AC4: Explanation for the exceptional opinions of auditors for the financial statement of 2017

On 20/03/2018, ACC-244 Joint Stock Company explained the exceptional opinions of auditors for the financial statement of 2017 as follows:

Contents:

“The Company implemented the comparison on receivables from customers and deferred revenue but not enough. As at the auditing time, we have not collected the confirmation letter on balance of receivables from customers and deferred revenue as at 31/12/2017 (VND 107,975,320,868 and VND 143,212,156,622 respectively). The auditing procedures which we implemented have not helped us to have enough necessary proofs. Therefore we may not evaluate effects of these problems to the financial statement of the fiscal year which finishes as at 31/12/2017”

The Company explained as follows:

For receivables from customers and deferred revenues, the Company issued the regulations on managing debts. The Company implemented the comparison to confirm receivables from customers and deferred revenue at the end of year. Because of the characteristics of construction and projects of the Company being scattered throughout the country, the comparison on debts with investors is difficult and take a lot of time. Therefore, as at the time of planning and completing the financial statement, the Company sent the comparison minutes on debts to investors but not collect enough minutes. 
